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Profits .
“on Foreigns

Foreign Exchange and For-
eign Securities enjoyed a
broad rise in prices last |
week. Holders and pro- |
spective buyers of Foreign
Exchange and Securities

should read our

“Weekly Foreign Letter”

which sszlains the salient
facts to the layman in a

way he can appreciate.

You incur no obligation by |

asking for a copy of

Foreign Letter 372

Moremn JACHENBRUCH & @

42 Broad Street. NewYork
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Chicago Siock Exchange Detroit Stock Exchange

Pit.bburih S'"c[» Exchange

STANDARD

OIL
STOCKS

Successful Oil Companies
are strong in three things:

1. Management
2. Strategic Location
3. Financial Condition
All these factors are pres-
ent in Standard Oil Com-
panies, making their securi-
ties sound investments.
A booklet containing statis-
tics of the Standard Oil
Companies will be sent
upon request.

Please Mention No. 231

111 Broadway
New York

IGEO. A. HUHN & SONS

" New York Btock Exchange

k Exchange
xchango
New York Cotton Exchiange

1418 Walnut St.
Philadelphia

'hmim lphin 5t
leago Stock ¥

Membe ”1

STAMDARD
o
I
L
ISSUES

WEEKLY SUMMARY

ON

STANDARD OIL

AND

MISCELLANEOUS OIL

SECURITIES

contains timely information
regarding the developments

in the oil situation.

Will be mailed
free on request.

L H.PFORZHEIMER & CC

Dealers in Standard 0§l Securities
25 Broad Bt. Phones 4860-1-2-54 Brond

89 Liberty Street

Five lssues
of

Income Tax Free

Municipal Bonds

Maturities from 1923 ta 195/

Prices to Yield
6.25%

Further parficulars upon
request for Cireular H.28

SRAINDON. GORD

‘WADDELL

Ground Floor, Singer Building

New York

Ordinar)
on a par aof 100 while

Holders of

Goodyear 8s

and every investment house
in the country will want the
table of wyields ab various
prices and redemption dates

in this week's

Barroan’s

The New National
Financial Weekly

are nll redeemable at 120

This copyrighted table is
not  elsewhere available,

Al principal news-stands, 2

Editorial and business office
New York

44 Broad St.

hond tabire show vields
thees honds

An advertisement n the Lost
pound columns of THE NEW
RAERALD offern a veal possibilily

(L arecouering yunr lost property,

'FINANCIAL NEWS

AND GOMMENT
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2200l Adams Fixpress Co...... !
-a\"l) Advance Rumely .......
400 Advance Rumely pf.....
400| Air Reduction ....cceees

3!00 Ajox Rubbor ..........

Germany’s _\--Pelﬂanrp Will
Have Real Effeet on Trade
When Payvments Begin.

HOPE IN EXCHANGES' RISE

Railroads Make Better Show-
ing With Indications of
Increased Traffie.

| A= the markets all through the read- | 1%
| tuatment period have heen directed more 139“ 120

| by conelderations of the futurs than by |
| thinga of the present, it |s natural thaet |

| they gheuld now be sesking to discount

Uthe results of the German reparations | 135
agreement rather than the arrangement |
itself. Germany's consent to pay some |

!

$53,000,000,000 |5 already old news; it is

more Interesting to cstimate what the

acceptance means (n terms of American
| eotton, grain and copper.

|
| The uncertalnty of the outlook in re-

spect to raw muaterials and foodatuffs
may perhaps be described completely
| in recounting what happened last weel.
| After the agreemant was reached cotton
| developed more woskness than had been
acen in sevoral weeks, while wheat prices
advanssd with less vigor than they did
|hm’nn» the decision in Berlin, and cop-
per clung rather closely to the old es-
!r.’.h!l:&hr_-d figure of 13 cents a pound.

It is evident that the reparations are
geing to mean moat to FPrance, Bolgium,
England and the United States when
initial payments are begun. There can-

| not be immedistely n cash realization
for hollers on the bonds which Ger-
many {8 requinad to glve, and in tha
meantime the shadow instead of the
substance of artual reimbursement for
war expensge and damage must suffice.
When th> time arrives for converting
these bonds into money or loans. then,
jand probably not until then. will the
concrete value of the reparations de-
cision Le discernible.

The financlal and business slgns point
toward a turn of thought ‘to domestis
problems soon in this country, leaving
the reparations as something to be taken

| up Iater. What of the railroads and in-'

| dustrial conditions, in which evidence of
unsatisfactory results have again ap-
peared in reduced or eliminated divi-
dends?

The last week in the stock market was
noteworthy for what seemed to be a re-
version of sentiment to the pessimistio
comdition of last February. Industrial
shares fell with considerable violence
at timea, accompanled by comment to
| the effect that the rige of April had been
built on a false bottom. With the rail-
| rond lssues tha movement of the week,
| while less pronounced than with the
produding company etocks, was down-
ward, The market process was in the
i“’“-" of undoing the constructive work of
| gix weeks or more,

But the question may he raised
whether one looking for a signboard
townrd future oceurrences did better in
examining the foreign exchanges than
the stock market. Exchange quotations

| were undoubtedly directed forward by

the reparntions agreement itself and
alsc by expectation of better trade to
grow later out of the reparations.

The forelgn exchanges seemingly dis-
counted the future in the rise of sterling
to $4 to the pound, while stocks were
concerned with Internal effeots of the

recent speculative advance. (Cottom and i
tgrain probably were returded by the |
sheer weight of supplles, present and

.|-|-l:<1u-r_‘l|\'r-, but the exchanges asted as
| though freed of shackles which had been
| holdipg the rates bask for virtually a
full year. The virility of European rates
suggested that, under the known condl-
tlons of trade, which showed a theovet!-
cil dehit balance of more than 36,000.000
for the Unlted States on merchandise
and gold movements In April, the ex-
changes wera paving the way for an in-
irrmae of foreign pufchases In this coun-
| try. As exchange rises foreign curren-
| plang will buy more and more In our mar-
| kets, While the advance of sxchange
| has unquestionably been partly the re-
=ult of a declining merchandise flow from
our shores, the upturn makes onsier
purchases hers later

Good Slgn for Business,

There i8. perhaps, as much If not mora |

oncouragement for business in the rias | If‘)?
of exchange than In reports of dulness |
I ateal, the automabile trade and else- |
wherse. In titns the recipients of repara- |

tion honds will he able ta establish

through them credita abroad, but be- |
fore this time arrives it s more !hun!
posalhle that other forees working 1 |
the irternatioral money market will |

Eave done much toward the reestabllah-
ment of farelen purehuses in the United
Stater and ather countriss

A Mttle light i=s coming oul of the
| rlirond darknoss Muring March Lhe
ronds enrned 98 per cent. of the n#s
oporating revenus caloulnted as necrs-
sary to make the proscribed return
upon thelr investment, That is poor
anough, to be sure. but n great dsal bet.
ter than the deficita of January and

Februnry, In March the higher freight

rutes wern sufficiently able to overcome
a fall of traffic to return & RTOBR rove.

nus almost the sams as In March of |

innt yenr, And operating expenses werp
neatrly o par eent, lowar than in March,

| 1, which meant that Insead of 06 |
cents of avery earnasd dollar belng pald |

out jn easts the outlay wan 87 centa nrl

ken In
dnn ar> meoting with some

vory dolla
The rallr

nuceess In contrelling their expenses ac-
counts Thin s partly due to the re.
duction by 200,000 of working forfces alhoe
last Sentember, and If thope may be g

lreduictbon of basic wages soon the out-

ook for economical operation will ke |
botter In g fow weeks, Cutting expenaes |
will niot, of course, solvs the problem of | 2
profite ind dividends, but if the move. |

nent of the farelgn cxehangen snd he
reilit mean anything It = the probn
nitity of n traffic 1mpm\0m‘ﬂt Inter in
ilhe year, \ A
A

"
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15200/Chile COpPer.....ovvvess
G500/Chine Copper...........
a06 ) Clev, ¢, C & St [Atlls. avae
100\ Cley, ¢, € & Bt Louls pf. .
100/ Cluett, Peabody & Co. ..
AN | Coca-Cola. ..., .. R
1200 *Colorado Fuel & Tron...
1700 Calorade & Seuthern.
100 Colorado & Southn 1st pf.
Gl00|Columbia G & Elec, .....
i 4 rnu't"alumhln Graphophaone.

-

.'lﬁl’m'l“rln bopks ok oWy Ty
hn‘l Frie 1ot pf.......
1800 Erde 2d pf. ... oues
100{Fairbanks 0 ....covnnes
25600 Famons  Players- Iuky
200 Famous Players-1, pf..
100 Federal Min & Smelt,
200 Federal Min & Bmelt hf
MO Fisher Body ........ .
BRO0 Fisk Rubber ............
1800 Freeport Texas . ....
a00 Gaston, Williams & Wi,
| 100 General Amer Tank Car.
245300 Gleneral Asphalt ........
100 General Asphalt pf. ...
1800 General Cgar .........
4000 CGeperal Floctrie . ......
1! 81500 General Motors . .......
| 100|General Motars pf.. ... i
00| General “Motors dn‘h .
200 Gen Motors deh nf T p e
1o/ Giilana pr ...
0000 Goodrich, B F.
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Alaska Gold Mmlns...”
Algska Juneau ....eoseee
Allled Chemical & Dyve,..
Allled Chemical & Dye pf
Allls Chalmers ..........
Allls Chalmers pf......
Amer Agricultural Chem
Amer Agri Chemical pl..
Amer Bank No:e..‘...._

100 Amer Bank Note pf.....

Amer Beet Sugar........
Amer Bosch Magneato. ..
Amer Brake SBhoe & Fdy
Amer Br Shoe & Fdy pf.
Aer CRN ...cdaiisnsnns
Amer Can pf.....oihosns
|Amer Car & Foundry....
Amer Chicle .....icviua
Amer Cotton Oil.........
Amer Cotton Ol pf......
Amer Drug Syndicate. ..

1300/ Amer Exprese Co.......

Amer Hide & Leather...
Amer Hide & Leather pf.
Amer Ice ,....... Atk s
Amer Ice pf........
Amer International Corp
Amer La France Fire E.
Amer Linseed ..........

500/ Amer Linseed pf........
8500/ Amer Locomotive Wks..

400 Amer T.oco Works pf..

200/ Amer Radiator .....
19640/ Amer Safety Ragzor.....

Amer Ship & Commercn
Amer Bmelting & Refin..
*Amer Bmelt & Refin pf.
Amer Smelting Sec A...

Amer Steel Foundries...
Amer Steel Foundrles pf
Amer Bugar .........eee
Amer Sugar pf..........
Amer Sumatra Tobacco..
Amer Bum Tobaoco pf..

*Amer Tobacco B
Amer Tobacco pf new...
Amer Woolen ......
Amer Waolen pf....-...
Amer Writing. Paper pf.

a0l Amer Zinc, Lead & 8....
600! Amer Zine, Lead & 8 pf.
27200 Anaconda Copper Co. ...
400! Assets Reallzation ......
300/ Associated Dry Goods ..
900| Associated Ol Co.......
4100 Atchison, Topeka & S5 Fe
1200|Atchison, Top & § Fe pf,
AZ00/Atlanta, Birm & Atlantic,
1900 .Mlsmir Coast Line
4400lAtlantlc Fruoft .........
S‘nT'hE%L 3400/ Atlantic Petroleum . ...

Atlantic Refining .....-. 5
Atlas Tk .......0.
Atlantic, Gulf & West 1.,
Atlantic, Gulf & W 1 pf..

300/ Autosales pf ......-.
43400 Baldwin Lnromnti\p Wl:a

'an Baldwin Loco Woarks pf.
i) s’*ﬁon Baltimore & Ohio.......

Baltimore & Ohlo pf.‘...
Barnadall B ......... P
'Bantopilas Mining ..--...

700 Bethlehem Steel ........

| 200|Betblehem Steel § p c pf. mu{.

| 44700/ Bethlehem Steel B...... &a
ﬂﬂtr‘t‘ooth Fisheries ........
#00|Brooklyn Rapld Tmnslt
700 Brooklyn R T ctfs..

2300 Brooklyn Union Gns....
500/ Prunswick Term & R R..
100 Burns Broa ....... asana
1400 Butterick Co ....... A
3300 Butte Copper & 7Inc....
2000 Butte & Superior Copper.
£200!Cadde Central Ol & Ref.
2800/ California Packing Co...

30600 Californla Petroleum ...
a00/California Petroleum pf.
s200/Callahan Zine & Lead. ..

Amer Snuff ............ 1

| ++1

Amer Telephone & Tel..
1£400!* Amer Tobacco -1
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400/Calumet & Arizona......
18600, 'Canadlan Pacific ........
200, Case (J 1) Plough Wks. .
200/ Casge (J I) Thresh M pf.
21400/ Central Leather.........
| 'IJDO'FPnilaI Leather pf......
225 t'amrnl of New Jumr
| 20800 Cerro de Pasco. [ 3
43400 Chandler Motor. ......o000
12400| !*honzapeake & Ohilo. .
400/ Chicago & Alton.........
100/Chicago & Alton pf......
2600(Chicago Eq Tr etfs......
100 Chicago & F 111 1st paid
2300 Ch & F 1 pf eq tr otfs...
G000 Chicago Great Western. .
| 4800 Chicago Great Weat pf. .
25000 Chicago, Mil & 8t Paul,.
14500 Chi, Mil & 8t Paul pf..
5000 Chi & Northwestern..
200/Chl & Northwestern pf
1500 Chirngo Pneumatic Tonl.
45100 Chicamo, R T & Pacific, ..
:lnnl hi R 1 & Pac 6 p e pfl..

Chi, RI&PR{‘TP(‘N’

l[ ‘ol Graphophone pf.....

C'omp Talb Record

1nn|'( ‘onsolidated Cigar pr...
ln‘ll‘?“ Consolldated Clgar ......

[*Consolidated Gar......

4000 Consolidated Textile. . . .
1000/ Consolidated Distributors
.uon|1 ‘ontinental Can ...
1300/ Continental Candy. . ... [
13100 Corn Products Ref. ......
| 200/Cern Products Ref pf....
61000 Corden Ca. ...
! 100/Crex Carpet. .. .covreinnes
| TRE00 1 Crucible Steel €00, coveres
12300/ Cuban Am Sugar.......
200 Cuban Am Sugar pf..
15200 Cuba Cane Sugar......
1700 Caba Cane Sugar pl‘
2200 Davison Chemical
2600 Ivlaware & Hladmn
1300 Dolaware,
2000 Denver & Rio Grande.
2000 Denver & Rlo Grande pf. '
100 Ditralt Edison Cov..... .
100 Dwetroit United Rallway.
TO00|Dome MINES . ..0vvveiins &
1ﬂn|Dulu:l1 South Hhoro & Al
P

|Elk Horn Coal..........

Johnson ......

10060 Granby Coneal \lln & 8m
vl)\'llﬂrny & Dnvis, . 4
00| Great Northern pf.
1800/ Great Notthern Ore. ...
1300 Greene Cananea Copper,
1100(Guantanamo Sugar .
1200/ Gulf, Mobile & Norfolk.
ith’llt’hlll Mobile & Nor pf..
4500/Gulf States Steel, . ., , .. '_
a0f  Hendes Manufactnring. ..
ol | M=
1 pm Homestake Mining ......
K500/ (Hupy Motte ...,
1% -uﬂ Heoueton | bans
B0 Mlinots Centenl |
1600 Indinhomia
400 Indiay Refining
Lospiration

kell & Barker Car. ...
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High.| Luw wu-m In 8. Sales.

I.nlerburn ¢ omn: turp %
lnterhurn lnmr Corp pt‘

500| Inh-r Agri Corp pr
Inter Harvester
*“Inter H.ur\rr«nq Co pf..

@ 1y

Motar Tr st pf....
| Motor Tr 2d pf....
International Nickel ...

s

) Inter Paper ptf stpd.....|
Invineible il ...
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Islang Creek Coal Co....)
Island Oil & Transport..

o
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Jewel Tea pf... 4
Kansas Clty Southern...
Kansas City Bouthern pf|
Kayser (J) & Co.. .. 178
Keily Springfleld Tire.
1Kelly Spring Tire 8 p ¢ pl‘
llOD!Kelaey Wheel
30U Kelsey Wheel pf...
18460 Kennecott Copper
13400 Keystone Tire & Rubhe:
l-ﬂuu Lackawanna Steel....
1000|Laclede Gas..........
306 Lalke Erle & Western...
100/ Lake Erie & Western pf.
2100|Lee Rubber & Tire......
25600 Lehigh Valley b
s00|Liggett & M Tobacco....
400/ Liggett & M Tob pf B..
100|Liggett & M Tobacco pr
v 100 Lima Locomotive pf....
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2000 (Loft, InC.oovennn.
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-

e =1
FFEEFEF FFF

et b & e

T

EEE E8

L

|
&5

1 I

+
&

&
P G o
i

P
Lnula\dlie & Nash\'lt]u. i

IJU \{uukay (.os Pl
300 \hnnti BUBAT. + v oaose
600 Manhattan Elev E-tE'd a
160 Manhattarn Shirt. .
.\m‘l.\lnn Parry ..
260 (Maxwell ( tﬂlmers l!
1300|M:nw211 Motor. .
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21700 Mexican Perroionm ...
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TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGEGOAL FIGHT OFFSETS

ENDED

BERLIN SUBMISSION

Brltuh Trade P‘ailu to Get
Real Effect of Reparations
Settlement.

— ang
~ % EXCHANGE'S RISE IS FELT

ngiLondon Believes Sentiment

Has Influenece on Values of
Pound and Dollar.

Special Cahle to THEp Nrw Yok Hemaon.
Caopyright, 1921, by Tae New Yorx Fimnaio.

New York Hernld Buresu, )
i London, May 15. |

Although businesa at Chapel Court re-
malned restricted throughout the last
week owing to the disturbed industrial
situation, which again prevented a re-
duetion In the bank rate, a fairly confi-
dent tone prevalled. The reason iz found
ng much in the teehnical conditlons of
the markets as In politlcal convictlons.
Stocks were short In all principal sec-
tlons, and dealers simply did not dare
tn take llbertiezs with price, while no
professfonal trader wants to be Inaded
up in case a-sudden change of front oc-
“urs.

The definlte settlement with Germany
is a helpful factor and one which would
have carrled more weight but for the
deadening influence of the conl crisis,
with ita threatened extension. As it
was, the direct Influences were virtually
confined te a s=light Improvement In
French loans and a proportionately big
rlze in German threes.

The new British rallway bill had 1t-
tle influence on the home rails market,
the tendency apparently being to awalt
the working of the measure, In for-
eign rails the outstanding features wers
& rise of several points in debenjures of
Chilean Transandians on the Govern-
ment's oger to exchange £1.500,000 worth
of 5 per cent, bonds for £825,000 of Gov-
ernment bonds bearing 8 per cent. In-
terest,

In the money market the advance In
the value of the pound sterling In New
York was gratifying, Several causes
contributed to the Improvement. Tha
importation of American products wasg
substantially reduced. which, coupled
with an appreciable decline in the prices
of wheat and cotton resulted In o con-
siderable shrinkage In  (he value of

Amerlean,goods imported. The total forr

the Arst quarter of the current year was
only £84,000,000, compared with £186,-
000,000 the first three months of last

ear,

Unfortunately there has not heen an
accompanying increage In  eéxports hy
British manufacturers to the United
States, the value of such exports for the
first quarter of the current year helng
£10,000,000 lower than In the corre:

sponding period of 1520, But this de- |

cline after the labor trouhles In thia

ecountry I8 compensated for to some ex-|

tent by the Increaze In the shipments of

gold, the total of which for the first |

four months of the vear being £8,500, nnll
more than & vear ago.

Another factor potently affecting the
dollar and pound sterling values s a |
sentimental one, Steps taken by Great |

Britaln to meet maturing obligations
dbroad have made a profpund Impressidn
in America, and the knowledge that no
afforts have been spared by Great Britain
to discharge her forelgn labilities has

further tended toward the rehabilitation !

of her credit.

In the near future arrangementa will
he completed for the funding of the large
debt In the United States, and alono
among the belligerent borrowers Great
Britain hopes to be paying interest on

her loan froan America some time in 1922
|

or 1423,

COAL PRODUCTION SPURTS.

But Mines' Output Is Far Below |

| Requiremenits.

“In =pite of the inecrease in coal proe
duction of the United States of 101, 090 |
tons last week over that of the week pre- |

ceading, the rate (= =till at the danger
point because the output of &,000,000

tons A week Q8 fur below consumption

Cregquirements, aceording te the Blnck

Diamond, 1t may be taken ns an Indi-
cation that consumers are making heavy

| drafts upon the stock of coal already on
fhand and are refraining from buying

Inrge amounts, It I8 a sltuation that
presages  seripus  consequences i long
continued,

“An encouraging feature is the strong

reopening of the movement of coual to the
head of the lakes, a4 number of enrgoes
having eome In and more helng on the
way.
“With the exceptlon of the rallroads
which are reported as having closed a
number of contracts for the rcoming
vear's supply of coal, there has heen
little contracting by the users of steam
conl.  The now rallrond eontracts thnt
have hean closed are reported at prices
ranging from 32.50 to $2.75.

“The large Industrinl buyers are still

| holding back hecause of thelr desire to
| buy coal on the open market."

WEEK'S COTTON PRICES.

§94,000

Woonsocket, R.1.
5""-,
Coupon Funding Bonds
Due May 1st, 1925-46

Exempt from the
Federal Income Tares

Matwitica:al:\d Prices
1925-1928 to yield 5.75%
1943 to yield 5.55
1944-1946 to yield 5.50

Remick, Hodges & Co.

Members New York Stock Exchange
14 Wall St. New York
Correspondents:R.L.Day Co..Boston

~ Allied
;. Chemical

History—Dividends—
Finances—Outlook

A careful analysis out-
lining the great scope of
this company’s activities, f,,l
|| its market position and ||
|| future prospects fully de-
|| scribed in .
i Weekly
il Financial Review

|| Gratin on request for “FE 24"

| THOSH- COWLEY & [0

Stocks and Bonds

I
| 115 Bwadway New York
| Telephone Rector 5150

J. K. Rice, Jr. & Co. Will Buy

50 Midland Securities
100 Mohawk Valley
108 Nat. Tee & Conl Com.
00 N, V. Mutual Gas Light
100 N, ¥, State Hys, Com, & PRl
10M N, Y, State Rys. 4155
50 Niles-Bement-P'd Com. & ',
50 fid Prominion S. =, |
100 Peonn. Conl & Coke
o0 Phelps-Dadge Corp.
50 Pocahontas Fuel Com,
200 Pyrene Manufnetaring
50 Singer Mannfactaring
[ 300 Thierber Enrthen Prod
100 Ward Baking Com. & P'rd,
| 100 Union Ferry
50 Yale & Towne Mfg.

J.K.Rice Jr.&Cg. #

Thunm mm ta ADID .lr~lm Zﬂ“-ll Bt

e ——

Berlin 4s

French Vict. 5s, Prem. 5s
French Govt. 4s & 6s
Italian Cons. 5s, Treas. 5s
Hamburg 4s & 415
Mexican 3s & 5s

KIELY &- CO.

40 Wall Street, — NewYork
Phone - John 6330

We offer for sale

500 Shares (or any part)

Ritz Carlton Hotel

79; Preferred Stock with
O, Common Bonus

Price and details on reguest.

Dawson, Lyon & Co.

50 Pine St., N Y. Tel. John 0854

Weekly Market Letter on Request.

Carpender,

; High. Tow,
JATUATY  oiaovceeass JLAT 9350
March a 1882 Caffry & Co.
May 1228
July a 12.87 Members New York Stock Erchange
whetobar b 13.25 b "
oo SR g L 74 Broadway - 320 Fifth Ave.
apot, New York - 14308 128D MARGINAL ACCOUNTS INVITED.
Epot, Now f'rlﬁnni . 12,00 11 %8
;’I‘ﬂl. Live __rn.6nd T.00d
T 1] Div l |

m;n Low, |Yield. mt Enlen.|

28 | oty L. 1200|United Ry Invest pf,. T F

61| 48 | 5 08/ 3 96300/ United Retall Stores 6154

14 11 & RO0ILT 8 C 1 Pipe & Foundry.| 188

50 | Bm.'m--m 5] mnll 8 C I Plpe & ¥dy pt..| 49 | 40 T
i BYyl .. s 10010 S KXPress. ..oooove... ‘
27y 17| ..| ..! 860D B Food Products......| 28 3194 | — 2
Tilp| 641 /10.76) 8 18300117 8 Ind AlcoMol........| 71%!| 67 | 8785 — 444
.| «.| 18700/U) 8 Realty & Improve..| h8% 56 | 67 1
A6 8 6180017 8 Rubber............ o] Ta%l 1o 4%
! s llﬂnfl 5 Rubber let pf...... 101% (101|101 — N
BOOILI. 8 Bmelt, R & M..... | 34 3% 24 - %
I-'Nﬂal'tll'qstml... conmsennens| SR%| B84 B2% o 4g
7178800117 8 Steol pfy.crernines. 11098 10875 (109 | ;
I a 4 206001 Ttak Coppoer 45 ,,_|\, &8 3 sy
12 84l .| 1000[Utah Securities \
4 26 | .. .. 27600|Vanadium Steel ......... i
0% 20| e o 00 Virginin- roling | I
102%| 83 | 020 » 100 Virginia-Cara Chom pf. . TSNt 14
95 | 84 | 6000 6f 100 Virginia lron, Coal & .|
0| BMl .. ] 19000|Vivaudon ... STy I 1
16 j 12 1 ol 100| Vulean DOtNAINE eoe. | 4
9 T eil s ABOGIWRbASh .......e00.. avee 1
2414] 18 o] wu] 11600 Wabash pf Ao I
13 BYWi .. .. 100{Weber & Hellbroner..... | o
72 | 40%| 30| 2y 700 Wells Farge Hxpress Co,| 1%
1Ml 8% .. | 0000 | Western Maryland . ..., 74
g1 | 15 [0 1 m100| Westorn Marvland pf.. .| %,
30%| 23% vo] ool 8000 Western Pacifie ........ 15
70| 60 R.58) 6| 1800 Westorn Pavifle pf.. . .. 1
a9 4 7.82 T 00| Western Unlon Tel. . | 1
t6% 92 | 748 7| 100|Westinghouse Alr Brake e &
407 | 428 | &350 4| 3100/ Westinghouse Tl & Mfy W
62141 66 | 702 4 800{Wenting Bl & Mfs st pf ]
111 ] o | 4800 Wheeling & lLake Erie. ., %
1014 14%‘ ..[ L 2100 Wheeling & Lake Erie 1-1 { g
14| 85 10.00 4| 5000|White Motor 4 7
178 12% | oin ‘l“"Oﬂl“I!I!r- il [ 1t
1815 1405 (24820 4 100 Wickwire Spenger Sty ol PV
104 By i ] 25100l Willys Overlond ........| — 1l
4% an e 2400 Willyas Overland |vf ...... I3 4
i a8 [12.20 " 1300 Wilkon & (0., %
mrd] s Fins
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were made at prica outsids of the regular full lot range,




